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Dear Sir/Madam, davudl/aud)

In consideration of your handing me/us Shipping documents for

the goods mentioned below held by you as collateral security

for the undermentioned drafts accepted by me/us or the

u

ndermentioned invoice payable to you, I/we undertake to hold

the said documents arid goods and all proceeds of sale thereof
in trust for you to be dealt with according to your discretion
and |/we engage:

1.

To land, store and sell the said goods and pay you the
proceeds of sales immediately on receipt thereof advising
you the account in respect of which each payment is made.
To effect sales of the said goods either for cash or promissory
notes or cheques signed by the buyers which shall be held
and collected by me/us in trust for you and delivered and
endorsed to you on demand.

. I/We also undertake to keep the goods fully insured against
fire and all other risks at my/our cost and shall remain
assigned in your name and to hand over to you all amounts
received from the insurance being, in the meantime held by
me/us as Trustee for and on behalf of the Bank.

. To return and deliver to you or your nominee at any time
on demand the said documents and goods remaining
undisposed off.

. To allow you and anyone authorized by you in writing to
enter my/our warehouse and premises or any place where
the said goods may be stored at any time for the purpose of
inspection and or to take possession of any of the said goods

remaining unsold.
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NOTE: In the case of multiple signatories, authorized signatories must initial as per the account mandate.
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5.

7.

It is agreed by me/us that if all or any of the goods are
taken again into your possession and/or all or any proceeds
of sales are received by you, this is in no way to impair or
lessen your rights to receive payment of the full amount of
the drafts and invoices and/or my/our obligation to pay them.

I/We acknowledge and declare that the goods covered by
this Trust Receipt and the moneys from time to time
outstanding in respect thereof represent a separate
transaction distinct from all goods held under similar Trust
Receipts or moneys outstanding in respect thereof and that
the aggregate of such goods and moneys shall not be deemed
or taken to constitute a general credit from your Bank to me/us.

That in the case of being a firm or more than one individual
our obligation hereunder shall bind the members for the time

being or such individuals jointly and severally and continue .

not withstanding any changes in the company's or firm's
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NOTE: In the case of multiple signatories, authorized signatories must sign as per the account mandate.
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The customer understands that the Bank shall not be held responsible for any erroneous transaction(s) arising out of incorrect, incomplete or illegible details provided by the Customer.
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