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This Purchase / Sale Contract (“this Agreement”) is made on:

month year

day
BETWEEN:
1) Habib Bank AG Zurich, United Arab Emirates
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having its registered office at P. O. Box‘
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Dubai, United Arab Emirates (ine “Purchaser” or“Bank”); and 3o Sl M ") i Sl
(2) ¢ (2)
with valid O Trade License / O Personal ID eéJ :‘-U«J‘ m] \ (*AJ d)’i*‘“ r*-JJ‘-“ :*:‘Jléj :‘-“$J-.‘ [m] &
bumber ‘ ‘ ‘

having address

(the “Seller” or “Customer”).

(each a “Party” and together the “Parties”).

INTRODUCTION
a) The Seller has certain rights, title and interest in the Property.

b) Pursuant to financing being offered by the Purchaser, the Seller wishes
to sell and the Purchaser wishes to purchase such right, title and interest
that the Seller has in the Property on the terms set out in this Agreement.

Now, therefore, it is hereby agreed as follows:

1. Definitions and Interpretation
In this Agreement:

“Offer Letter” means the offer letter by which financing is offered to the
Seller by the Purchaser.

“Property” has the meaning set out in the Offer Letter.

“Purchase Date” means the date of this Agreement.

in words

“Purchase Price” means AED (

UAE Dirhams only).

2. Sale and transfer

2.1. Subject to the Purchaser paying the Purchase Price to the Seller on
the Purchase Date as described in Clause 3, the Seller sells all of its right,
title and interest in and to the Property and the Purchaser purchases all of
the Seller's right, title and interest in and to the Property (and possession
of the same) free and clear of any security interests and third party rights
(to the extent created or knowingly permitted by the Seller).

2.2. The Seller's right, title and interest to the Property, together with its
associated rights and obligations, shall pass to the Purchaser on the
Purchase Date.

2.3. To the extent that the Seller has any right, title or interest in any
contractual or statutory warranties relating to the design or construction of
the Property, any building contract guarantees, insurances and building
contract warranties and indemnities, such right, title or interest shall be
assigned (as far as legally possible) to the Purchaser (at the cost of the
Seller) within five (5) business days from the date of such payment
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NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.
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3. Purchase Price

On the Purchase Date, the Purchaser shall pay the Purchase Price to the
Seller, in freely and immediately available funds.

4. General representations

The Seller represents and warrants that:
(a) it has the right to sell and transfer its right, title and interest in the
Property to the Purchaser on the terms set out in this Agreement;

(b) there are no proceedings current or, to its knowledge, pending or
threatened relating to the Property; and

(c) it will, at the cost and expense of the Purchaser, execute and do (or
procure to be executed and done by any other necessary party) all such
deeds, documents, acts and things as the Purchaser or its assignee may
from time to time require in order to vest the Seller's right, title and
interest in and to the Property in the Purchaser including registering this
Agreement at the relevant Land Department.

5. Waiver of Interest

The Seller and the Purchaser agree that to the extent that any court,
contract or statute would impose any obligation to pay or recover interest,
the Seller and the Purchaser each irrevocably and unconditionally waive
any entitlement to recover interest from the other.

6. Governing Law and Jurisdiction

6.1. This Contract thereof shall be governed by and construed in
accordance with the laws of the UAE to the extent that they are not in
contradiction with Islamic Shariah as set out in Shari'ah Standards
published by the Accounting and Auditing Organization for Islamic
Financial Institutions (AAOIFI) and as interpreted by the Higher Shari‘ah
Authority of the UAE. The Bank and the Customer and each authorized
person hereby irrevocably submits to the exclusive jurisdiction of the
courts in the Emirate of Dubai, UAE to hear and determine any suit, action
or proceeding and to settle any disputes which may arise out of or in
connection with this Contract.

6.2. The Customer and each authorized person irrevocably waives any
objection which it might now or hereafter have to the courts referred to in
this clause being nominated as the forum to hear and determine any suit,
action or proceeding and to settle any disputes which may arise out of or
in connection with this Contract made hereunder and agrees not to claim
that any such court is not a convenient or appropriate forum.

6.3. Submission to the jurisdiction of the courts of the Emirate of Dubai,

UAE shall not limit the right of the Bank to bring proceedings against the
Customer or any authorized person in any other court of competent
jurisdiction nor shall taking of proceedings in any one or more jurisdictions
preclude the taking of proceedings in any other jurisdiction, whether
concurrently or not.

This Agreement has been entered into on the date stated at the beginning
of this Agreement.
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For and on behalf of:

Habib Bank AG Zurich (”"Purchaser”),
United Arab Emirates.
By its authorized signatories.
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