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Auto Loan Process Guide
8 lacull S 8 &lel o) Jal

Submit Application

Bank receives application & supporting
documents
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Completed applications are forwarded for

Application Review Credit Review
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Incomplete applications are returned to

Relationship Manager to amend & resubmit

Within 2 Working Days ~ Jae ass¥ &

Credit function reviews & forwards to the

Credit Decision authorised staff for the final decision:
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» For Approved Application: Consumer is notified

Within 3 working Days of approval terms

» For Rejected Application: Consumer is notified of
rejection reason

Bank issues Local Purchase Order favoring the

Vehicle Purchase
dealer or seller

Processing

Up to 7 working days

Dealer completes all formalities, mortgage
Jac pon registration & vehicle insurance/takaful arranged
Bank proceeds to issue Pay Order favoring the
dealer or seller

Vehicle Delivery
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Consumer takes possession of the vehicle

Consumer is shared a copy of all
completed & sighed documentation on
email

Documentation Copy
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The timelines shown are indicative and represent average processing times. Actual turnaround times may vary
depending on the completeness of the application, responsiveness of customers and third parties, regulatory
requirements, and transaction complexity. Funds will only be released once all required approvals, security
documents, and conditions have been satisfied.
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Q 800 HABIB (42242) www.habibbank.com/ae
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