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All praise is due to Allah, and blessings be upon Prophet
Muhammad (peace be upon him), upon his family and all his
Companions.

Islamic Trade Finance - Musawamah
Based on Musawamah Sale Contract

The Internal Shariah Supervision Committee (“ISSC”) of
the Habib Bank AG Zurich - SIRAT, United Arab Emirates
(“"HBZ-SIRAT”), has reviewed & vetted the Terms &
Conditions, documents and structure underpinning the
Islamic Trade Finance - Musawamah (“ITF-Mus”) as
offered by HBZ-SIRAT, whereby the HBZ-SIRAT buys
specific goods / assets on Musawamah arrangement from
its customers and sell those goods through the Service
Provider, as specified in the below brief outline of the
product structure.

1) The Customer signs the Islamic Facility Letter, Service
Agreement, Musawamah Guarantee and Terms and
Conditions for Islamic Trade Finance Facilities and Related
Services.

2. Prior to shipment or sale to any buyer, the customer gives
Musawamah Offer Notice to the Bank to sell specified
goods / assets to HBZ-SIRAT.

3. Upon acceptance of Musawamah Offer Notice by
HBZ-SIRAT, the customer transfers constructive / actual
possession of the goods to the bank at identified place of
delivery. HBZ-SIRAT will accept the offer on payment
based on submission of compliant documents.

4. The Bank appoints the Customer as its Service Provider,
based on Service Provider Notice and Acceptance, to sell
goods / assets on HBZ-SIRAT's behalf to different buyers
from time to time with assignment of sale proceeds to
HBZ-SIRAT.

5. Based on HBZ-SIRAT's instructions the Service Provider
will send the goods / assets to the foreign / local buyer.
The Bank will pay the stipulated fee to the Service
Provider for the performance of its duties.

6. Service Provider will complete the necessary documents
and procedures to deliver the goods / assets to the buyer.

7. Buyers will pay invoice amount.
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6) Musawamah Sale Cancellation Notice
7) Schedule of Charges

Based on above concept, ISSC hereby concludes that
the terms & conditions, documents and structure
underpinning the ITF-Mus as applied by the HBZ-SIRAT
are in conformity with Islamic Shari'ah rules and
principles as set out in Shari'ah Standards published by
the Accounting and Auditing Organization for Islamic
Financial Institutions (AAOIFI).

Allahu A'lam (Allah knows the best)
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Prof. Dr. Jassim Ali S. N. AIShamsi
(ISSC- Chairman and Executive Member)

aalyflalll e aoaa.a
(CHERVEWEVERCN o)
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