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In the Name of Allah, the Most Gracious, the Most Merciful

Fatwa (Shariah Pronouncement) (e il siyl) (g gid

All praise is due to Allah, and blessings be upon Prophet
Muhammad (peace be upon him), upon his family and all his
Companions.

Islamic Saving Accounts
Based on Wakalah bil-Istithmar concept

The Internal Shariah Supervision Committee (ISSC) of Habib
Bank AG Zurich - SIRAT, United Arab Emirates (HBZ-SIRAT) has
reviewed and approved the product structure and documents
underpinning the Islamic Savings Accounts (ISA) offered by
HBZ-SIRAT. These accounts are Shariah-compliant savings
accounts based on the principle of Wakalah bil-Istithmar
(investment agency).

Islamic savings accounts are based on the principle of
Wakalah bil-Istithmar (investment agency), where the
customer entrusts the bank to invest on their behalf, the
funds deposited in the Islamic savings account. These funds
are invested in various Shariah-compliant sectors to generate
the expected profit—if any. The bank (as an agent) retains
any profit exceeding the expected return as an incentive for
its good performance.

Based on above concept, ISSC has reviewed the below
mentioned key agreements and documentation:

1) Account Opening Application Form
2) Customer Requisition Form
3) General Terms and Conditions for Islamic Banking - Sirat

Based on above concept, ISSC hereby concludes that the
terms and conditions, documents and structure
underpinning the ISA as applied by the HBZ-SIRAT are in
conformity with Islamic Shariah rules and principles as
set out in Shari'ah Standards published by the Accounting

and Auditing Organization for Islamic Financial
Institutions (AAOIFI).

Allahu A'lam (Allah knows the best) i
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Prof. Dr. Jassim Ali S. N. AlShamsi
(ISSC- Chairman and Executive Member)
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(ISSC- Member)

o Ll T

(L) des 20 L)) dimd giine)

Mufti Talha Saleem
(ISSC- Member)



