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ACCOUNT DETAIL
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Self-Certification Form for
Tax purposes - Business

Sirak

0/2- |

Account Number

Account Title

Tax regulations adopted by the Central Bank of the UAE and the Ministry
of Finance require Habib Bank AG Zurich, UAE (hereinafter referred to as
the “Bank”) to collect certain information about each account holder’s
tax residency status. The data collected may be transmitted by the
Bank to the Central Bank for transfer to the tax authority of another
jurisdiction. Please complete, where applicable, the relevant sections
below and provide any additional information as may be required.

A glossary of terms used in this form may be found in section 4 below.
If you have any questions about how to complete this form, please
contact your tax advisor.

If your organisation is resident in the United States or dual resident, you
should additionally complete the Form “U.S. Tax Status Declaration for
Entities” and provide a completed, signed and dated IRS Form W-9.
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PART 2 - TAX RESIDENCY
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If the account holding Entity is a tax resident of the UAE, please
provide the Trade License Number/UAE Business Registration
Number in place of a TIN. UAE Tax Residency Definition: An entity
which is incorporated, registered, managed and controlled within
the territory of the UAE.

For Entities other than UAE tax resident, If a TIN is unavailable,
please provide the appropriate reason A, B or C:
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PART 2 — TAX RESIDENCY
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Reason A — The jurisdiction where the account holder is a resident for
tax purposes does not issue TINs to its residents.
Reason B — The account holder is unable to obtain a TIN. Explain why

the account holder is unable to obtain a TIN if you have selected this
reason.

Reason C - TIN is not required. Select this reason only if the authorities
of the jurisdiction of residence do not require the TIN to be disclosed.

If the account holding Entity is not a tax resident in any jurisdiction due
to the fact that it is fiscally transparent, please indicate the jurisdiction
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PART 3 — CLASSIFICATION UNDER APPLICABLE TAX REGULATIONS
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1. Active Non-Financial Entity O

2. Passive Non-Financial Entity (please complete section/part 4
below) O

3. None of the above O

Please complete this sub-section only if you have ticked section
3.3 above.

4. Financial Institution other than an Investment Entity (either
a Depository Institution, a Custodial institution or a Specified

Insurance Company) O

Please indicate your GIIN here:
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5. Investment Entity Financial Institution (an Investment Entity not

managed by another Financial Institution) )

Please indicate your GIIN, if available:
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6. Investment Entity managed by another Financial Institution

(please complete section/part 4 DEIOW) ... O
Please indicate the managing Financial Institution’s GIIN, if

available;
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PART 4 - CONTROLLING PERSON
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Under the OECD CRS, Investment Entities having their residence in
non-participating jurisdictions are treated as Passive Non-Financial
Entities if they are professionally managed by other Financial
Institutions. In these circumstances, the Bank is required to identify the
Controlling Persons by looking through the Investment Entities located
in non-participating jurisdictions and managed by other Financial
Institutions.
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PART 4 - CONTROLLING PERSON

If the account holding Entity is an Investment Entity managed by
another Financial Institution or a Passive Non-Financial Entity, please
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Residence(s) _provide all, please managing official, city/town & country | dd/mm/yyyy
List all indicate the reason, | settlor, trustee, protector,
if TIN is unavailable beneficiary or other
- /

PART 5 — DECLARATIONS AND UNDERTAKINGS

1.
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I/We, acknowledge and agree that (a) the information contained
in this form is collected and may be kept by the Bank for the
purpose of automatic exchange of financial account information,
and (b) such information and information regarding the account
holder(s) and any reportable account(s) may be reported by
the Bank to the UAE Central Bank and exchanged with the tax
authorities of another jurisdiction or jurisdictions in which the
account holder(s) may be resident for tax purposes, pursuant to
the legal provisions for exchange of financial account information.

I/We, understand and acknowledge that the Bank may provide,
directly or indirectly, a copy of this form and information regarding
income paid or credited to or for the benefit of the account(s) set
out above to: (i) any person that has control, receipt, or custody
of income to which this form relates; (i) any person that can
disburse or make payments of income to which this form relates;
or (i) any party authorised to audit or conduct a similar control
of aforementioned persons for tax purposes.

I/We, certify that | am/we are the beneficial owner(s) (or am
authorized to sign for the individual that is the beneficial owner)
of all the income to which this form relates or, | am/we are using
this form to document myself/ourself as an individual(s) that is
an owner(s) of an account held at the Bank.

1/We, confirm that all the assets deposited with the Bank under
above indicated banking relationship are fully declared and
subject to regular income | wealth taxation where the Account
Holder and - as the case may be - the Controlling Person(s) of
Passive NFEs is/are required to pay taxes in accordance with the
relevant tax regulations. I/We, further confirm that the account
holding Entity has been established for legitimate commercial
reasons and that any and all transactions, in which the Bank is
to provide banking services, are effected for the same reasons.
Neither the account holding Entity nor any transaction, in which
the Bank is to provide banking services, forms or is intended to
form part of a scheme or an arrangement for which the main
purpose, or one of the purposes, is the illegal avoidance of tax
liability in the relevant tax jurisdiction(s).
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PART 5 — DECLARATIONS AND UNDERTAKINGS

5.
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I/We, undertake to advise the Bank of any change in circumstances
which affects the taxresidency status of the individual(s) identified
in Part 1 of this form or causes the information contained herein
to become incorrect, and to provide the Bank with a suitably
updated self-certification form within 30 days of such change in
circumstances. Further, I/We, understand and acknowledge that
reporting and/or disclosure consequences may occur, if I/ We, fail
to comply with my/our obligations to submit the necessary forms
and/or documentation following a change in circumstances.

I/We, declare that all statements made in this self-certification
form are true, correct and complete. I/We, further understand
that it is an offence, subject to a fine in the amount of AED 20,000
(Dirhams twenty thousand) under section 7(A) of the relevant
Guidance Notes for the Common Reporting Standard (CRS)
issued by the Central Bank of the UAE, if the self- certification
contains any inaccurate or incorrect information in relation to the
Account Holder or the Controlling Persons (as the case may be)
and that the Bank is required by the same regulations to notify the
relevant regulatory authority of such violations.
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FOR OFFICE USE

listed or identified as the holder of a Financial Account by the
Financial Institution that maintains the account. A person, other
than a Financial Institution, holding a Financial Account for
the benefit or account of another person as agent, custodian,
nominee, signatory, investment advisor, or intermediary, is not
treated as holding the account, and such other person is treated
as holding the account.

Active Non-Financial Entity and Passive Non-Financial Entity:
An “Active Non-Financial Entity” means any Entity that is not
a Financial Institution (a ‘NFE’) that meets one of the following
criteria:

i. Less than 50% of the NFE's gross income for the preceding
calendar year or other appropriate reporting period is passive
income (such as dividends, interest, royalties, annuities and
rent) and less than 50% of the assets held by the NFE during
the preceding calendar year or other appropriate reporting
period are assets that produce or are held for the production
of passive income;

ii. The stock of the NFE is regularly traded on an established
securities market or the NFE is a Related Entity of an Entity, the
stock of which is traded on an established securities market;

iii. The NFE is a government, a political subdivision of such
government, or a public body performing a function of such
government or a political subdivision thereof, or an Entity
wholly owned by one or more of the foregoing;

iv. Substantially all of the activities of the NFE consist of holding
(in whole or in part) the outstanding stock of, or providing
financing and services to, one or more subsidiaries that
engage in trades or businesses other than the business of
a Financial Institution. However, the Entity will not qualify
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PART 6 - CLASSIFICATION UNDER APPLICABLE TAX REGULATIONS

as an Active NFE if it functions (or holds itself out to be) an
investment fund, such as a private equity fund, venture
capital fund, leveraged buyout fund or any investment
vehicle whose purpose is to acquire or fund companies and
then hold interests in those companies as capital assets for
investment purposes. In these circumstances the Entity will
be a Passive NFE (see below);

v. The NFE is not yet operating a business and has no prior
operating history, but is investing capital into assets with the
intent to operate a business other than that of a Financial
Institution; provided that the NFE shall not qualify for this
exception after the date that is 24 months after the date of
the initial organisation of the NFE;

vi. The NFE was not a Financial Institution in the past five years,
andisin the process of liquidating its assets, or is reorganising
with the intent to continue or recommence operations in a
business other than that of a Financial Institution;

vii. The NFE primarily engages in financing and hedging
transactions with, or for Related Entities that are not Financial
Institutions, and does not provide financing or hedging
services to any Entity that is not a Related Entity, provided that
the group of any such Related Entities is primarily engaged in
a business other than that of a Financial Institution; or

viii. The NFE is a Non-Profit Organisation, meeting all of the
following criteria:

a. It is established and operated in its jurisdiction of
residence exclusively for religious, charitable, scientific,
artistic, cultural, athletic, or educational purposes;
or it is established and operated in its jurisdiction of
residence and it is a professional organisation, business
league, chamber of commerce, labour organisation,
agricultural or horticultural organisation, civic league or
an organisation operated exclusively for the promotion
of social welfare;

b. Itis exempt from income tax in its country of residence;

c. It has no shareholders or members who have a
proprietary or beneficial interest in its income or assets;

d. The applicable laws of the Entity’s country of residence
or the Entity’s formation documents do not permit
any income or assets of the Entity to be distributed to,
or applied for the benefit of, a private person or non-
charitable Entity other than pursuant to the conduct
of the Entity’s charitable activities, or as payment of
reasonable compensation for services rendered, or as
payment representing the fair market value of property
which the Entity has purchased; and

e. The applicable laws of the Entity’s country of residence
or the Entity’s formation documents require that, upon
the Entity’s liquidation or dissolution, all of its assets be
distributed to a governmental Entity or other non-profit
organisation, or escheat to the government of the Entity’s
country of residence or any political subdivision thereof.
A ‘Passive NFE' is any NFE that is not an Active NFE.

3. Country of tax residence: Generally, an Entity is resident for tax
purposes in a country if, under the laws of that country (including
tax conventions), it pays or should be paying tax in that county
by reason of its domicile, residence, place of management
or incorporation, or any other criterion of a similar nature (i.e.
full tax liability), and not only from sources in that jurisdiction.
Each country has its own rules for defining tax residence and
countries provided information on how to determine whether an
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entity is resident for tax purposes in the jurisdiction for inclusion
on the OECD AEol Portal (http://www.oecd.org/tax/automatic-
exchange/). If the Account Holder is not resident for tax purposes
in any country (e.g, because it is fiscally transparent), please
indicate its place of effective management or jurisdiction in which
its principal office is located. Trusts are typically resident for OECD
CRS purposes in the residence of their trustee(s).

. Controlling Persons: This term means the natural persons who
exercise control over an Entity. In the case of a legal person,
such term means an individual who has a controlling ownership
interest of 25% or more of the issued share capital or an individual
who exercises control [ is entitled to exercise control through
other means (i.e. not less than 25% of the voting rights, close
family ties or by other factual means). Where no natural person
is identified as exercising control over the Entity (for example
where no underlying person has control of greater than 25% of the
Entity), then an individual that exercises ultimate control over the
management of the Entity can be considered as the Controlling
Person.

In the case of a trust, such term means the settlor, the trustees,
the protector (if any), the beneficiaries or class of beneficiaries,
and any other natural person exercising ultimate effective control
over the trust, and in the case of a legal arrangement other than a
trust, such term means persons in equivalent or similar positions.
The term ‘Controlling Persons’ must be interpreted in a manner
consistent with the Financial Action Task Force Recommendations.

. Entity: This term means a legal person or a legal arrangement
such as a corporation, partnership, trust or foundation.

. Financial Account: The term °‘Financial Account’ means an

account maintained by a Financial Institution, and includes a
Depository Account, a Custodial Account, each as defined under
the OECD CRS.

. Financial Institution: means a Custodial Institution, a Depository
Institution, an Investment Entity, or a Specified Insurance
Company.

. Investment Entity: means any Entity:

i. that primarily conducts as a business one or more of
the following activities or operations for or on behalf of a
customer:

(cheques,

bills, certificates of deposit, derivatives, etc.); foreign

a. trading in money market instruments
exchange; exchange, interest rate and indexinstruments;
transferable securities; or commodity futures trading;
individual and collective portfolio management; or

c. otherwise investing,

administering, or managing

Financial Assets or money on behalf of other persons; or
i. the gross income of which is primarily attributable to
investing, reinvesting, or trading in Financial Assets, if the Entity
is managed by another Entity that is a Depository Institution,
a Custodial Institution, a Specified Insurance Company,
or an Investment Entity described in subparagraph (i). An
Entity is treated as primarily conducting as a business one
or more of the activities described in subparagraph (i), or
an Entity’s gross income is primarily attributable to investing,
reinvesting, or trading in Financial Assets for purposes of
subparagraph (i), if the Entity’s gross income attributable to
the relevant activities equals or exceeds 50 per cent of the
Entity’s gross income during the shorter of:
a. the three-year period ending on 31 December of the year
preceding the year in which the determination is made; or
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b. the period during which the Entity has been in existence.
9. OECD CRS: This term means the OECD Model Competent Authority

Agreement and Common Reporting Standard, as amended from
time to time.

10. Participating Jurisdiction: The term Participating Jurisdiction
means a country/jurisdiction (i) with which the UAE has an
agreement in place pursuant to which the UAE is obliged to
provide the information about the residents of that country [
jurisdiction and their accounts.

11. Related Entity: This term means a Related Entity as defined in the
OECD CRS.
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