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BETWEEN: OR
1) Habib Bank AG Zurich, United Arab Emirates . daaial) Ay al) il Raum) A o) b cua M
having its registered office at P. O. Box 3306 , ¢ 3306 ‘ N n 3 9 Yan Jacad | 4,
Dubai, United Arab Emirates (the “Bank”); and 5 ("™ Baadial) 4yl il jlaY) ¢

¢ 2
(2) ’ - - - - )
with valid O Trade License / O Personal ID number Mo Ll O VA Jedd) ol ol dwd n [0 &
having address Ol sandl

. (the “Customer”) ("M\") .

(each a “Party” and together “Parties”).
BACKGROUND

Pursuant to an application by the Customer for Murabaha finance, the Bank has
purchased the Vehicle (as defined below) and the Parties have agreed to enter
into this Contract and conduct the Murabaha sale on and subject to the terms
and conditions of this Contract.

1. Purpose and Definitions

In this Contract, unless the context otherwise requires and except as otherwise
defined herein, the following words shall have the following meanings:

“AED"” and “Dirham” means the lawful currency of the United Arab Emirates;

“Application Form” means the application form in relation to the Vehicle
completed by the Customer to finance the Vehicle on the basis of Murabaha;

“Business Day” means a day on which the Bank is generally open for business
in the United Arab Emirates;

“Cost Price” means an amount being the aggregate of the cost price of the
Vehicle as set out in the Application Form, registration fee, Takaful premium and
any other charges or fees payable in respect of mortgage and delivery of and for
the Vehicle and as set out in Schedule 1;

“Deposit” means the deposit or the down payment paid by the Customer to the
Bank, or to the Supplier (in the Customer’s capacity as payment agent appointed by
the Bank pursuant the Payment Agency Letter) for and on behalf of the Bank as set
out in Schedule 1;

“Event of Default” means any of the events or circumstances described in
Clause 5.1;

“Instalment” means each payment of the Net Sale Price due by the Customer
under this Contract in accordance with Schedule 1;

“Instalment Dates” means the dates for payment of the Net Sale Price set out
in Schedule 1, or as subsequently agreed between the Customer and Bank in
writing;

“ISSC” means Internal Shariah Supervision Committee of the Habib Bank AG
Zurich - SIRAT UAE.

“Material Adverse Effect” means, in the opinion of the Bank, a material
adverse effect on (a) the ability of the Customer or any Security Party to comply
with any of their obligations under this Contract or any Security; (b) the
business or financial condition of the Customer or any Security Party; or (c) the
validity, enforceability, effectiveness or ranking of this Contract or any Security;

“Mortgage” means a mortgage registered over the Vehicle in favour of the Bank
at the relevant traffic department in the United Arab Emirates;

“Net Sale Price” means the net sale price for the Vehicle to be paid by the
Customer to the Bank (as set out in Schedule 1) which is the aggregate of the Cost
Price plus Profit, less the Deposit;

“Sale Price” means the total sale price for the Vehicle to be paid by the Custom-
er which is the aggregate of the Cost Price plus Profit;
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- Form continued on next page.
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“Security” means any security (including the Mortgage) granted in favour of the
Bank as security for the Customer’s obligations under this Contract;

“Security Party” means any party (other than the Customer) granting Security.
“Profit” means the profit payable by the Customer as set out in Schedule 1;

“Supplier” means the seller of the Vehicle (or its agent), as specified in the
Application Form;

“Vehicle” means the vehicle whose details are specified in the Schedule 1 and
includes all accessories, attachments, replacements, renewals, redesignations
from time to time of the vehicle;

2. Sale and Purchase

2.1. The Bank hereby sells the Vehicle to the Customer at the Sale Price, and
the Customer purchases the Vehicle from the Bank, on the terms and conditions
set out in this Contract.

2.2. Upon the Parties’ signatures of this Contract (i) the sale of the Vehicle to
the Customer shall be unconditionally and irrevocably confirmed; (ii) all risk of
ownership in and to the Vehicle shall pass to the Customer; and (iii) any vehicle
warranty issued in respect of the Vehicle shall stand assigned to the Customer
along with the right to enforce such vehicle warranties during the warranty
period against the party giving the vehicle warranty.

2.3. The Bank, through any of its authorized employees, agents or representa-
tives, has delivered the Vehicle to the Customer upon execution of this Contract.
The Customer hereby acknowledges delivery and receipt of the Vehicle to the
Customer’s complete satisfaction.

2.4. The Customer acknowledges and agrees that: (i) the Bank sells the Vehicle
to the Customer on an “as is basis” and the Bank shall be under no liability for
any warranty and latent defects relating to the Vehicle; (ii) the specifications of
the Vehicle set out in Schedule 1 are in accordance with the Customer’s require-
ments and that the Customer is fully and solely responsible for the selection and
specifications relating thereto. Accordingly, the Bank makes no warranties or
representations of any kind as to the suitability, merchantability, fitness for
purpose, value or condition of the Vehicle, whether arising by implication, by law
or otherwise and without prejudice to the generality of the foregoing any such
warranty or representation is hereby expressly excluded to the extent permitted
by law; (iii) the Customer is solely responsible to maintain a valid registration
for the Vehicle and to pay all taxes, fines and registration fees and any other
expenses relating to the ownership and operation of the Vehicle; and (iv) that
the Bank is authorised, at its sole discretion, to make inquires of the Customer
or Security Party’s credit worthiness by obtaining credit reports or otherwise and
to verify any information provided by the Customer or Security Party.

3. Payments

3.1. The Customer shall pay the Instalments of the Net Sale Price on each of the
Instalment Dates. The Customer shall, on demand by the Bank, immediately
provide the Bank with direct debit/ standing instructions for payment of each
Instalment in a manner acceptable to the Bank.

3.2. Instalments shall be paid to the Bank in immediately available, freely
transferable, cleared funds without reference to any set-off, deduction or
counterclaim.

3.3. The Customer hereby irrevocably authorises the Bank to debit any of the
Customer’s accounts held with the Bank or to present any cheques (if provided)
to pay the Instalments and other amounts due under this Contract.

3.4. When any Instalment is due on a day which is not a Business Day, the
Instalment shall be due on the next succeeding Business Day.

3.5. If the Customer wishes to prepay any part of the Net Sale Price, the Custom-
er shall advise the Bank in writing at least seven (7) days in advance before
making any such payment. Upon receipt of such notice, the Bank will notify the
Customer of the total sum of the Net Sale Price which is still outstanding under
this Contract including all costs, charges and expenses. In case of an early
settlement of the entire outstanding Net Sale Price, the Bank may (at its sole
discretion) grant the Customer an amount as a gift in accordance with the Bank’s
policies in force at the relevant time.

3.6. The Customer acknowledges that regular payment of Instalments shall not
be affected due to any reason whatsoever, including any accident involving or
damage to the Vehicle (including total loss)save as provided for in this Contract.

4. Undertakings

4.1. If, pursuant to the Application Form, the Customer is required to mortgage
the Vehicle in favor of the Bank as security against the Customer's payment
obligations under this Contract, the Customer undertakes:

(a) that the Customer shall not at any time part with the possession of the
Vehicle or sell, assign, transfer, mortgage, create a lien or any other security
interest over or otherwise encumber or dispose of, lease or hire out the Vehicle
or transfer ownership thereof, without the prior written consent of the Bank;
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(b) not to take the Vehicle outside the United Arab Emirates without the prior
written consent of the Bank;

(c) to keep the Vehicle in sound and roadworthy condition and repair and in full
working order and to undertake periodic maintenance of the Vehicle;

(d) at the Bank’s request, to allow the Bank’s nominated representative to
enter, at any time onto any premises, or to the location where the Vehicle is
situated in order to inspect, repair and/or remove the Vehicle and to perform
any act or attend to any obligation relating to the Vehicle or to its maintenance,
repair or insurance at the Customer’s expense;

(e) to maintain registration of the Vehicle at all times and immediately provide
the Bank with a current registration certificate of the Vehicle showing (i) the
(f) Customer as owner of the Vehicle and (ii) a Mortgage registered over the
Vehicle; and

(g) Promptly notify the Bank of any accident resulting in damage to the Vehicle
within seven (7) days of such accident.

4.2. The Customer further undertakes:

(a) to advise the Bank of any change in address of the Customer within seven
(7) days of it occurring;

(b) promptly inform the Bank of the occurrence of any Event of Default and to
immediately provide any information or extra documentation that may reasona-
bly be requested by the Bank from time to time;

(c) to comply with all applicable laws and not to use the Vehicle for any illegal
or immoral purposes and only use the Vehicle for its normal intended use;
(d) to pay all fines, penalties and charges in respect of the Vehicle and

maintain the requisite license to own and drive the Vehicle in the United Arab
Emirates; and

(e) immediately inform the Bank of any change or proposed change of employ-
ment or business the Customer is undertaking or conducting.

5. Events of Default

5.1. The following shall constitute an Event of Default:
(a) the Customer fails to make payment of three consecutive Instalments or
six non consecutive Instalments due to the Bank under this Contract;

(b) the Customer fails to perform or observe any of the obligations of the
Customer or Security Party under this Contract or any Security;

(c) the Customer provides incomplete or materially inaccurate or misleading
information in the Application Form or any information or documentation
supplied to the Bank pursuant to this Contract;

(d) any representations and warranties made or given by the Customer or any
Security Party, from time to time, is or proves to be incorrect or misleading;

(e) where the Customer is an individual, the Customer changes or ceases to
hold employment or the business that the Customer is conducting which has a
Material Adverse Effect or where the Customer is a corporate entity, the
Customer ceases to operate its business or the trade license of the Customer is
not renewed;

(f) the Vehicle is damaged in a manner which can be considered a total loss or
otherwise become inoperable;

(g) where the Customer is an individual, if the Customer or any Security Party
is imprisoned, dies and/or becomes unable, in the opinion of the Bank, perform
the Customer’s or Security Party’s obligations under this Contract or the
Security or where the Customer is a corporate entity, the Customer or any
Security Party is unable to pay its debts as and when they fall due or becomes
insolvent, or any proceeding for bankruptcy, winding up, dissolution, liquidation
and / or attachment is instituted against or by the Customer or any Security
Party;

(h) it is or becomes unlawful for the Customer and/or any Security Party to
perform or comply with any of its material obligations under this Contract or
any Security, or any of the obligations under this Contract or any Security are
not or cease to be legal, valid, binding and enforceable by reason of any
litigation, arbitration or administrative proceedings of or before any court,
arbitral body or agency;

(i) the insurer issues a notice of avoidance or cancellation of any insurance
coverage over the Vehicle as a result of a breach by the Customer; or

(j) any other event or series of events occurs which in the reasonable opinion
of the Bank may result in a Material Adverse Effect.

5.2. Upon the occurrence of any Event of Default:

(a) immediately on demand by the Bank, the Customer shall deliver the
Vehicle in sound and roadworthy condition along with any related documents
(including documents of title) and in full working order to the Bank provided,
however, that if no such delivery takes place, the Bank shall in any event be
entitled to take possession of the Vehicle wherever located for the purpose of
foreclosure;
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(b) immediately on demand by the Bank, the Customer shall pay to the Bank
in full all sums outstanding under this Contract (including all pending costs for
documentation fees, any late payment charges or any other amounts requested for
by the Bank);

(c) the Bank shall have the absolute right to enforce the Mortgage and all
Security, repossess and/or sell the Vehicle (at the prevailing market rate on a
reasonable basis, whether through the courts of the United Arab Emirates or by
such other means) and set off the sale proceeds against all sums due from
Customer under this Contract; and/or

(d) immediately on demand by the Bank, the Customer shall pay to the

Bank all actual costs and expenses (including any legal expenses) incurred in
connection with or arising from (i) any repairing, repossessing or selling of
the Vehicle; (ii) tracing the Customer or the Vehicle; (iii) obtaining payment
from the Customer of any amount owed to the Bank under this Contract;(iv)
enforcing any Security; and (v) termination of this Contract.

5.3. If, after the repossession and sale of the Vehicle and/or the realisation
of any other Security, the amounts received by the Bank are insufficient to
cover the amounts payable by the Customer under this Contract, the Custom-
er will remain liable to the Bank and shall repay to the Bank on demand all
such sums as remain outstanding under this Contract.

6. Delay or Default in Payment

6.1. In the event of a default in the payment of any sums due and payable
under this Contract, the Customer will be considered a procrastinator until
he/she proves otherwise, and hence subject to Bank’s request to settle the
due payment and notice on invocation of donation commitment, the Custom-
er hereby undertakes to pay to the Bank, if demanded by the Bank, an
amount calculated at the rate set out in Schedule 1 as late payment charges
for the amount of such sum outstanding for each day of delay beyond the
due payment date by which such sums or any part thereof remain unpaid.

6.2. The late payment charges shall be applied firstly, to compensate the
Bank for its actual direct costs and expenses incurred as a result of any late
payment and secondly, the remaining amount of any late payment charges
received by the Bank shall be paid to charity on behalf of the Customer in
accordance with the guidelines of the ISSC of the Bank.

7. Takaful (insurance)

The Customer shall at all times comprehensively insure (from an approved
Islamic insurance company, to the extent possible) the Vehicle at the
Customer’s own expense, in which the Bank is named as first loss payee and
beneficiary of all proceeds of the policy, and shall, at all times, abide by the
terms and conditions of such insurance policy. In the event of any failure to
maintain such comprehensive insurance cover the Bank may at its sole
discretion, without prejudice to its rights under this Contract, insure the
Vehicle at the Customer’s expense. Any cost incurred in this respect shall be
payable by the Customer to the Bank on a full indemnity basis.

8. Indemnity

The Customer shall indemnify and hold harmless the Bank and its officers,
employees and duly appointed representatives (the Compensated Persons) for
any and all actual losses, obligations, liabilities, costs (except the cost of
funding and any other payment in the nature of interest), expenses, fees
(including legal fees and expenses incurred in connection with any enforcement of
this Contract), damages, penalties, demands, actions and judgments of every
kind and nature imposed on, incurred by or asserted against any of the
Compensated Persons arising out of the subject matter of this Contract or
the arrangements and transactions contemplated by this Contract.

9. Notices

All notices and other communications under this Contract shall be in writing
and shall be sent to the respective addresses of the Parties as stated in the
Application Form or to such addresses as the Parties may specify from time
to time. Notices may be delivered by hand, facsimile message against a
written confirmation of receipt, by registered post or courier, or by email,
SMS or other electronic means acceptable to the Bank.

10. Conciliation of Accounts and Set Off

The Customer hereby authorises the Bank to apply any credit balance to
which the Customer is entitled or any amount which is payable by the Bank
to the Customer at any time in or towards partial or total satisfaction of any
payment obligation which may be due or payable by the Customer to the
Bank under this Contract.

11. Joint Customers

11.1. If there is more than one Customer, the terms of this Contract apply
to each one of them jointly and severally.

11.2. Any statement or notice sent to the postal address indicated in this
Contract will be regarded as being sent and addressed to all Customers.
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FOR OFFICE USE—

signature

Verified by

authorized signatory(s) | g sl (s siall/ia siall
NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.
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12. Waiver

No failure by the Bank to exercise or any delay by the Bank in exercising any
right or remedy hereunder shall operate as a waiver thereof.

13. Entire agreement

This Contract and the accompanying application form contains the whole
agreement between the Parties relating to the transactions contemplated by it
and supersede all previous agreements between the Parties relating to the same
transaction.

14. Assignment

This Contract shall be binding upon and inure to the benefit of the Bank, the
Customer and their respective successors, permitted assigns, heirs and/or legal
representatives. The Customer may not assign or transfer any of its rights or
obligations under this Contract. The Bank may at any time transfer or assign any
of its rights, benefits and/or obligations under this Contract.

15. Amendments

No amendment of or addition to this Contract shall be of any force or effect
unless effected in writing and signed by the Bank and the Customer.

16. Miscellaneous

The Customer irrevocably agrees that the Bank may at its discretion and for any
purpose, share any information details or data relating to the Customer or the
Customer’s transactions with the Bank’s subsidiary or associate companies or
any other third party, required for processing the Application Form, as long as
the Customer remains the customer of the Bank.

17. Waiver of interest

The Parties recognise and agree that the principle of payment of interest is
repugnant to Shari‘a principles and, accordingly, to the extent that any court
would impose, whether by contract or by statute any obligation to pay interest,
the parties hereby irrevocably and unconditionally expressly waive and reject
any entitlement to recover interest from each other.

18. Cooling-Off

18.1. When an agreement has been reached between the Bank and the Custom-
er to avail a product or service, the Bank will offer the Customer a Cooling-Off
Period after the signing of the contractual agreement during which time the
Customer has the right to withdraw from the product.

18.2. The standard Cooling-Off period for products and services wherever
applicable is 5 Business days.

18.3. The Customer may waive the Cooling-off Period for products or services
that have a third party involvement or are price and/ or cost sensitive or require
immediate execution subsequent to the signing of the contract. If the Customer
chooses to sign the waiver, the Customer will no longer be entitled to a refund
of fees and or charges and early termination, if allowed for the product availed,
will apply as per the Schedule of Charges.

18.4. Should the customer choose to avail the Cooling-Off Period, the Bank will
proceed with the set-up and or booking of the facility only after the stipulated
Cooling- Off Period has expired.

18.5. If the Customer decides to cancel the product or service request within
the Cooling-Off Period, any fees or charges recovered shall be refunded back to
the customer excluding any direct costs such as Al Etihad Credit Bureau Charges
already incurred by the Bank. The Customer must settle all outstanding dues (if
any) immediately and / or return the bank provided instruments to the Branch
on requesting the cancellation. The Customer is required to notify the Bank of
the cancellation in writing within the Cooling-Off Period.

19. Governing Law and Jurisdiction

19.1. This Contract thereof shall be governed by and construed in
accordance with the laws of the UAE to the extent that they are not in
contradiction with Islamic Shariah as set out in Shari'ah Standards published
by the Accounting and Auditing Organization for Islamic Financial Institutions
and as interpreted by the Higher Shari‘ah Authority of the UAE. The Bank and
the Customer and each authorized person hereby irrevocably submits to the
exclusive jurisdiction of the courts in the Emirate of Dubai, UAE to hear and
determine any suit, action or proceeding and to settle any disputes which
may arise out of or in connection with this Contract.

19.2. The Customer and each authorized person irrevocably waives any
objection which it might now or hereafter have to the courts referred to in
this clause being nominated as the forum to hear and determine any suit,
action or proceeding and to settle any disputes which may arise out of or in
connection with this Contract made hereunder and agrees not to claim that
any such court is not a convenient or appropriate forum.

19.3. Submission to the jurisdiction of the courts of the Emirate of Dubai, UAE
shall not limit the right of the Bank to bring proceedings against the Customer
or any authorized person in any other court of competent jurisdiction nor shall
taking of proceedings in any one or more jurisdictions preclude the taking of
proceedings in any other jurisdiction, whether concurrently or not.
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FOR OFFICE USE

authorized signatory(s) | & sy (s siall/ i siall
NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.

signature
Verified by
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THIS CONTRACT has been entered into on the date stated at the beginning of ALY sda Alay 8 daall @JL‘J\ & Adlay) s2a el):\j &
this Contract. i N

Customer(s) Name(s) & Signature o and) Cilad g g plamd [ Jaand) gy anl

AUTHORIZED SIGNATORY | &53351-1 oasdall (1):

Signature| g3

Name | =Y

AUTHORIZED SIGNATORY | eéﬂh wasdall (2):

Signature | gl

Name | aY)

AUTHORIZED SIGNATORY | g8 silly (i sial) (3):

Signature | &84

Name | a=¥!
FOR OFFICE USE
Date | &)W ‘ ‘ ‘ ‘ ‘
day | asdl month | el year | audl
signature
Verified by
For and on behalf of: 1oe Al g aaall
Habib Bank AG Zurich, Fas) @ ) iy quaas
United Arab Emirates. saaiall 4y el Gl HlaY)
Signature b‘éﬂ‘
Name o)
NOTE: -1k sals
- In the case of multiple signatories, authorized signatories must sign as per the account mandate. a6 e o8 Gl L (i sdall o ang el ol S Al -
- Form continued on next page. A dasall e s Lyl 4 -
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= . .
= Schedule 1 - Vehicle and price | '\’
= a5 4450 -1 sl | SiCAL
&) Habib Bank AG Zurich » '
%, ’ﬁ Deal no | 4diall a3 I
Date ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘@Jm‘
day month year asall el Al
— VEHICLE DESCRIPTION | & all iy
Vehicle make call by
Model Jaa sall
Colour ol
Year ‘ ‘ )
Chassis No ‘ ‘ aanlil) &8
Engine No ‘ ‘ &l (“EJ
—— SCHEDULE | Galall
Asset value of vehicle ............. AED ‘ ‘ PR duals 3—‘5)"” o
(Cost Price) (‘“E"” )
Down payment ................... AED ‘ ‘ ?A)J .................. LM"M-\J‘
(Deposit) (40 )l\)
Murabaha Auto Finance amount . . . . .. AED ‘ ‘ MY L Sl baall Al ye Jy e 3aa
(Cost Price minus Deposit) (a1 Ll 2l )
Profitrate .. ........................ ‘ ‘ ...................... ) Jana
TENOE . o oo ‘ ‘ ...................... Bl
Total profit in transaction .......... AED ‘ ‘ MY L Alalrall )l e
Instalment amount ... ............ AED ‘ ‘ PR Lol

First instalmentdate . . .. ..............

JsY) Tl o s

Installment freQUENCY . ... . ........... LLaYl s
Net sale price . . .................. AED ‘ ‘ M. SEhall anll
Processing fee ................... AED ‘ ‘ B SileloaY) o sy

Date of Murhaba LPO issuance ... ............. ‘ ‘ ‘ ‘

(Placing an Order for Vehicle) devlesdl  moninl e vearl
Date of purchasing vehicle . . ............... ‘ ‘ ‘
(Pay Order Issued) daylesdl - month| el year| Aad
Date of maturity . .. ... ... ‘ ‘ ‘
(Date of Last Instalment) daylesd - month] el year| Aad

________ ;\AJ\)A.“ ‘;;.d\ ;‘).uﬂ\ k_\lL‘)\L.a} @‘)u
(RSl e s m )

.................... Sl )l g
(lall gaall Calla)

Ol ‘>1\» & B
(JME DA & )t)

FOR OFFICE USE

- ®

signature | a4 il

signature

Verified by

name | &Y

NOTE: In the case of multiple signatories, authorized signatories must sign as per the account mandate. luall (i 5é Can gan a8 sl 28 5lL Gm stal) e g caoaiall o) il Alls 3 ;R.EJ;&A

Habib Bank AG Zurich is licensed by the Central Bank of the UAE to carry on Banking Business | 4 yall Jlae¥ duylal (35,0 saaill Lyl o LYl G sumo Ji3 (o o 50 g;,g;ﬁ\;\ eliy s
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