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The Islamic Time Deposit will be placed in the currency corresponding to
the below mentioned
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— MATURITY/RENEWAL INSTRUCTION

[J Rollover - Renew the Islamic Time Deposit with investment amount
plus profit for the same tenor at the expected prevailing profit rate.

(J Pay profit to originating account - Renew the Islamic Time Deposit
with investment amount only for the same tenor at the expected
prevailing profit rate

[J On maturity

O Monthly (applicable for tenor 3 months & above)
Profit Payment

Frequency
(select only one option)

O Quclrterly (applicable for tenor 6 months & above)
[3 Half-Yea rIy (applicable for tenor 12 months & above)

O Yeorly (applicable for tenor 24 months & above)

(J Credit the proceeds of maturity to originating account

[J On maturity

O Monthly (applicable for tenor 3 months & above)
Profit Payment y (apel )

Frequency
(select only one option)

O Ouorterly (applicable for tenor 6 months & above)
[3 Half-Yea rIy (applicable for tenor 12 months & above)

J Yea I’|y (applicable for tenor 24 months & above)
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U I/We have read, understood, and agreed to the General
Terms and Conditions (which include the Master Wakalah
Terms and Conditions), and Key Facts Statement available on
www.habibbank.com/ae related to this transaction.
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— TERMS & CONDITIONS

rolnig bog s —

I/We, agree to abide and authorise the Bank to place the funds under
Islamic Time Deposit account under the conditions governing the
relationship.

1. Placement Date

a. Upon receipt of customer’s funds, the Islamic Time Deposit shall
be initiated and placed, effective from the date of receipt of clear
funds in the account number specified.

b. The Islamic Time Deposit will be initiated subject to clear funds
available in the account number specified if the request is
submitted to the Bank before 02:30 pm. Else the instruction
will be processed on the next working day. There will be no
backdating of Islamic Time Deposit instructions.

2. Placement Advice

On the opening of a Islamic Time Deposit account, the Bank will issue
a confirmation advice and send it via email stating the investment
amount, tenor, expected profit rate and maturity instruction on the
deposit amongst other details.

3. Minimum Amount

The Islamic Time Deposit is subject to the minimum balance amount
determined by the Bank from time to time and updated on the
Schedule of Charges governing your relationship. The Schedule of
Charges is available on the Bank website.

4. Distribution Methodology for Profit (if any)
a. Investment amount x Expected profit rate / 360 (no. of days
in the year) x Tenor(in days) for all currencies except AUD, GBP,
HKD, SGD, ZAR.

b. Investment amount x Expected profit rate / 365 (no. of days in
the year) x Tenor (in days) for AUD, GBP, HKD, SGD, ZAR.

c. A Wakalah fee of 1% applies.

Note: Note: The Bank may, at its sole discretion, waive or adjust the
entitled Wakeel/Wakalah Fee, in whole or in part.

d. The Wakalah fee shall not exceed the accrued expected profit, if
any, and shall not be charged to the original Wakalah investment
amount.

5. Profit payment on premature withdrawal of Islamic Time Deposit

In the event of premature withdrawal of the Islamic Time Deposit
before the agreed tenor, the applicable Wakalah/Wakil Fee of 1%
shall remain payable to the Bank and may be deducted accordingly,
and the profit shall be calculated as follows:

Example:

a. Islamic Time Deposit is placed on 01-Jan-2025 for AED 100,000
at 2.10% per annum (“Expected Wakalah Profit Rate") for 1 year;

b. On 30-Sep-2025, arequest is given for pre-mature withdrawal.
At this time, the prevailing published ITD Expected Profit Rate
for 8 months is 2.25% per annum (“Prevailing Expected Wakalah
Profit Rate”);

c.  OnO01-Jan-2025, the expected profit rate applicable for alslamic
Time Deposit of 9 months was 2.0% per annum (“Expected Rack
Rate”)

Computation:

Step 1: Lower of "Expected Rack Rate” vs “Prevailing Expected

Woakalah Profit Rate” i.e. lower of 2.0% vs 2.25% which is 2.0% per

annum (“Expected Applicable Rate”)
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— TERMS & CONDITIONS

Step 2: AWakalah/Wakil Fee of 1% applies in the event of early withdrawal.

Step 3: Expected Wakalah Profit Rate payable on the ITD (Wakalah)
will be “Expected Applicable Rate” minus “Wakalah /Wakil Fee” which
is 2.0% minus 1.0% = 1.0%.

Therefore, Investment Profit amount payable on the premature
withdrawal request of ITD will be 1% per annum.

Note: The Bank reserves the right to amend the maturity of the
Islamic Time Deposit or close prematurely the Islamic Time Deposit if
required or permitted by Applicable Law.

6. Renewal

Auto renewal of Islamic Time Deposit will be cancelled upon
submission of cancellation request atleast 2 working days prior to
the maturity date. Failure to submit the request will result in auto
renewal of the Islamic Time Deposit at the expected prevailing rates
as on the date of renewal.

7. Expected Profit Rate

The Investment Profit or loss, if applicable shall be calculated in
accordance with the Agent's published rate or as otherwise agreed
between the Principal and the Agent in accordance with the Wakalah
Terms and as confirmed in the Islamic Time Deposit (ITD) Placement
notice issued to the Principal via email.

8. Statement Accuracy

Please examine this statement and it shall be deemed accurate in all
respects unless we know from you within 30 days of statement date.
In an event of any disputed transaction(s), please contact 800 HABIB
(42242) or send an email at csd@habibbank.com Alternatively, you
can visit our nearest Branch.

9. Complaints & Feedback
The customer can log a complaint via branch or call 800 HABIB
(42242) or +971 4 4195555 or website: www.habibbank.com/ae if
response is not satisfactory, an escalation to the Country Manager
via email at complaints@habibbank.com. Any further escalation is
to Sanadak at 800-7262325 or mail at Info@sanadak.gov.ae. More
details are available on the website.

Before deciding whether to enter into this agreement please
consider seeking independent financial, legal and taxation advice.

rolnig bog s —
SSaall ol J1s (6 1% éusy JiSoll / 85 o)l jogu 5152 sglal
1S ) dsollundl J U daysgll e il g dgiall 2yl J5 oo Boghaall
2.0% s/ JuSoll / &S ol gy’ a8l ‘6 shall g giall Js o)l g goSiw
1.0% =1.0% o8l
o0 3 Sl il (il sie gl s laiiwll 2l g lio o6 o Jlg
Ggiw 1% &ty goSiw daollwll J ol dosgll
gi oWl JoV anysg @lomiw] 2yt Jusei G el hging tadaalle
03l Liagoy ay lhgawo gf Liglho clis g5 I5] ylgll Jud aaysgll glle]
) Jo.onol|

aaaill .6
cLolVl el sdi o c AL Bl~iwVl 2yl (o J8YI e Joc 09y 2
23l 8 edqioll Milull el s 0ally auolwll 2l doysel ilalil sysaill

Soaaill

gdgioll )l Yoo 7
@il gf jguiiiell 15 o)l J300 Lingay dodgioll 8 Lusll gi @yl wlwisl o
el jlob] 9 ¢ruo 9o LaSg &S gll olSai e cly JuSollg JSgall ¢ aule
oW gl jae JSgall ] Jawallg ITD) auollwyl JoT deysgll

wlbll ks ass .8

& o] Lo algul gras (o Laids il wg wdbll v (o Génill op
Joo dolon 5T 5909 Js 9 bl 8l o Log 30 JU [jlosi] oo
Al Gasd] sy JLuwyl of 800 HABIB (42242) e JLaiVl oy wglis

Ll g59 (6l 6Ly j pSiSay Las csd@habibbank.com

albalollg sglidl .9
800 HABIB (42242) _lc JLaill gi g yall JUA 1o o3 jaydi Juaol) (4 Say
&9 www.habibbank.com/ae gl g 8gall juc i +971 4 4195555 gi
Sl e o8Vl ol Gl oSl samal g Say Sl e Lioglhose Js
Al sy sl 4 Say LoS .complaints@habibbank.com g iVl
Jinfo@sanadak.gov.ae (g iVl >yl 9i 800-7262325 @81 jue “¢xiw”
9l g 8gall 8)Lj oy Jrolall o 3 jol

aygilallg aulloll 6yguirall clb 2 a8 laill o3 8 Joa 1 )16 s Lail Jué

— WAKALAH TERMS & CONDITIONS

1. Wakalah Conditions applicable on Islamic Time Deposits Accounts

a. The Agent is appointed to be the agent of the Principal to do
all acts in its capacity as Agent unless otherwise indicated with
respect to the Investments through purchase agreements, sales
agreements or other agreements as fully as the Principal could
do itself and to negotiate on the Principal’'s behalf with any
applicable parties in relation thereto.

b. The Principal shall pay the Investment Amount on or before the
Investment Date to the Account designated by the Agent.

c. In consideration of the Shariah-compliant investment services
provided by the Bank acting as Wakeel/Agent under this
Agreement, the Principal hereby agrees that the Bank shall be
entitled to receive a Wakalah/Wakil Fee equal to one percent
(1%) of the relevant Investment Amount (or such other basis as
may be agreed in writing).
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— WAKALAH TERMS & CONDITIONS

d. The Wakalah/Wakil Fee shall be earned by the Bank upon
provision of the relevant services and shall be payable in the
manner and at the times determined by the Bank in accordance
with this Agreement.

e. Notwithstanding the foregoing, the Bank, acting as WokiI/Agent,
shall have the absolute discretion to apply, reduce, defer, or
waive the Wakalah/Wakil Fee, in whole or in part, without any
obligation to provide reasons, and such waiver or reduction
shall not be construed as a precedent or deemed to create any
expectation for future periods.

f.  The entitlement of the Bank to the Wakalah/Wakil Fee shall be
without prejudice to the Bank's duties as Wakil/Agent to act in
accordance with the principles of Shariah and the terms of this
Agreement.

g With reference to the investment of the Principal under this
Agreement, the Bank, acting in its capacity as agent, shall
endeavor, on a best-efforts basis and without any guarantee, to
achieve the Expected Profit Rate as agreed between the Parties
from time to time.

h. The Principal acknowledges and agrees that the Expected
Profit Rate is an indicative target only and does not constitute
a promise, undertaking, or guarantee of profit by the Bank, and
that the actual profit realised from the investment may be higher
or lower than the Expected Profit Rate.

i. Subject to compliance with the principles of Shariah and the
terms of this Agreement, the Principal hereby agrees that any
profit earned from the investment in excess of the Expected
Profit Rate shall be retained by the Bank, acting as agent, as
a performance incentive in consideration of its committed
performance, expertise, and efficient management of the
investment.

j. The entitlement of the Bank to such performance incentive shall
arise only after the distribution of the Expected Profit Rate to the
Principal and shall not affect the Bank's duties and obligations
as Agent under this Agreement.

k. Nothing in this clause shall be construed as guaranteeing any
minimum return to the Principal or limiting the Bank's obligations
to act with due care, skill, and diligence in accordance with
Shariah principles.

I The Agent will execute and deliver, on behalf of the Principal, such
purchase agreements, sales agreements and other agreements
necessary to effect the Investment, and all other certificates and
documents as the Agent may deem necessary or desirable for
the Principal in connection therewith.

m. The Agent undertakes to transfer the Maturity Proceeds upon
the due liquidation of the Investment Wakalah Assets (either on
constructive or actual basis) on the Investment Maturity Date to
the Account of the Principal. Upon such transfer, the Investment
and the Investment Documents will be terminated.

n. The Principal may, subject to providing the Bank acting as
Wakil with at least two (2) Business Days prior written notice,
withdraw, redeem, or terminate the investment, in whole or in
part, prior to the agreed maturity date.
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— WAKALAH TERMS & CONDITIONS

o. The Principal acknowledges and agrees that, due to the early
redemption or premature termination of the investment, the
profit payable to the Principal shall be determined on a non-
guaranteed and best-efforts basis, and shall be calculated as
the lower of the following:

i. theprevailing Expected Profit Rate applicable to investments
for the period up to the effective date of termination; or

i. the Expected Profit Rate applicable to a similar investment
tenor corresponding to the actual investment period
completed as at the date of early redemption.

p. The profit so determined shall be calculated only for the period
during which the funds were actually invested under the
Woakalah arrangement and shall be subject to availability of
realised profits.

g. Notwithstanding the early redemption, the Principal agrees that
the applicable Wakalah Fee / Wakil Fee, as agreed under this
Agreement, shall remain payable to the Bank acting as Agent
and may be deducted from the the realised profit, as applicable.

r.  The Prinicpal further acknowledges that early redemption may
result in a lower profit than originally anticipated, and the Bank
shall not be liable for any loss of expected or anticipated profit
arising as a result of such early redemption.

s. The Agent agrees with the Principal that it shall in performing its
obligations as the Agent and in accordance with these Wakalah
Terms act dutifully and in good faith. The Principal shall bear all
the risks associated with the acts of the Agent except those risks
resulting from the Agent's gross negligence, willful misconduct
or fraud.

t. It must be noted that Wakalah Deposit Account is an investment
Account therefore all loss that is not due to the willful misconduct
or gross negligence of the Wakeel/Agent, will be borne by
the Deposit holder. However at any point of time If the Bank
reasonably believes that the funds deposited by the Customer
in the Account are at risk of being lost, the investment will be
immediately stopped by returning the full deposit amount (net
of losses, if any, already incurred not being a result of gross
negligence or willful misconduct of the Wakeel/Agent), , together
with accrued but unpaid profit, to the Customer’s Account
(Saving ,Current or Call account).

2. Representations

a. The Principal represents and warrants to the Agent that
the Principal has full power and authority to enter into the
Investment Documents and the exercise of the Principal’s rights
and performance of its obligations thereunder have been duly
authorized by all necessary action, where applicable.

3. Termination

a. The following are termination events for which either Party may
issue a termination notice on the defaulting Party;

i. a material breach by the other Party of any of the terms of
these Wakalah Terms where that Party has failed to remedy
the default (if capable of remedy) within ten (10) Business
Days after receipt of notice giving full particulars of the
default and requiring it to be remedied;

i. wrongful repudiation of these Wakalah Terms by the other
Party;
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Applicant 1 Signature bl j0né0 pidgi | | Applicant 2 Signature 2l o é0 pi8gi
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Signature
Verified by

Applicant 3 Signature 3clhll 0 aé0 pidgi
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— WAKALAH TERMS & CONDITIONS alS ol olSnig g piv —

ii. a Force Majeure Event or its consequences prevail in relation AUl glat il agjiall Lasily of 8308 696 alls il
to the other Party for a continuous period in excess of forty-
five (45) Business Days after the date on which the Force
Majeure Event began; or

iv. the termination or discontinuance of any of the Account(s) of tagg Ll ao Js =l of 1w gSi Wla of clay iv
the Principal with the Bank as per the Account Terms. U | bg i

sg.all aJls aus sy 31 auyll 3o Joc ooy (54) jolaw 6yid)
of 6,0l

b. Upon termination of this Agreement, subject to the provisions of oo caw Sl e plial cingay dglall ox e clai] sic.o
this clause, the rights and the obligations of the Parties under o9 wbw La) yo9y gdg alaill o3 @ Ciagay Glibil wilseljillg
this Agreement will terminate and be of no future effect save @laaiwl 2yU 8 JS gall lua) JuS ol eololjll cliiwly Jugiwoll
the obligation of the Agent to Account to the Principal on the oliaig JSgall jloiiwil @loii Gl §leaiwll silge p65g o ladiw ]
Investment Maturity Date, to pay the Maturity Proceeds relating claiVl soy Liin dyylw aalpo of Luows J i s a0
to the Investment to the Principal and such other provisions
which expressly or by implication will survive termination.

4. Investment Placement sloiiwll gl glay]l 4
In case the Principal transfers an amount into the Account gloiiwl) ponasal oluwall I gl Jugay JSgall pld s 9
designated for the investment, the Principal hereby undertakes 630) aJS o)l 3 a0) W6 ag Jlgoll 03 d jloiiwl I3® Ciagoy xaoy ajls
to invest the funds under Wakalah for the agreed tenor from the Jaeay ¢l>g W [laiiwVl ajb) Jdugnil aub oo Tlicl Llayle gdio

date of the transfer (Investment Date), at the Expected Profit Rate aJSoll oguwy J] a8yl gyl pdgall (e ¢ lodll p8ginll 2yl
declared on the website along with the applicable Agency Fee. L&l

FOR OFFICE USE

Expected Profit Rate (% p.a.)

Memo #
Signature
Applicant 1 Signature bl j0né0 pidgi | [ Applicant 2 Signature 2 culhll o sio pidgi| | Applicant 3 Signature 3clbll0xd0 pidgi Verified by
Acceptance Joudll

The Bank agrees to its appointment as the customer’s agent and agrees 05 wljlaiiwll clyal e §blgg ool e WSg atwei e cll gdlg
to make the investment(s) under the accounts requested in this form clull dolall 0linlg bg puinll 169 g @dgaill I3 6 dyglhall bl
subject to the General Terms and Conditions of the Bank applicable to L) Gig il g 8gall e 6jguitiall @ilsgllg culiluall e adhall
accounts and deposits which are available on its website.

Habib Bank AG Zurich is licensed and regulated by the Central Bank of the UAE and the Capital Market Authority UAE
0.6l Elxu.“ g adlall gly9Vl diudg 6 3ai0ll du ol culjloYl Lo pao @lsy) gno'[jg v Elu duyglj [ §| Ely cwn

Nz
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