ﬁ . Habib Bank AG Zurich

o

Date ‘ H H ‘

day month year

In consideration of Habib Bank AG Zurich ("the Bank, which
expression shall mean and include its successors and assigns")
allowing us from time to time to take delivery of documents of
title and/or goods pledged and/or charged by us to the Bank
and/or in respect of which the Bank has title and/or ownership
particulars of which are set out in the Schedule hereunder or any
other schedule which may be signed by us or anyone of us from
time to time in favor of the Bank, as security for the due payment

of a loan or advance or payment of ‘

( )

in words

made to us or for our account or at our request whether

pursuant to a letter of credit or otherwise by the Bank, and all
other outstanding liabilities of any and all of us, together with
all compoundable interest, commission, banking charges and all
sort of costs, expenses and charges, being or will from time to
time become due, owing or incurred by me/us to you, on any
current or other account or in any manner whatsoever and
wheresoever (whether actually or contingently and whether solely
or jointly with any other person and whether as principal or surety or
otherwise and in whatever style or name), together with any and all
court charges and legal fees incurred by the Bank in connection
with the enforcement of this deed (such monies, liabilities,
interest, commission, charges, costs and expenses will be referred to

as "Obligations"),
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hereby renounce our title in the goods pledged to the Bank and
declare and undertake to land, store and hold all the said docu-
ments of title and also the goods covered thereby as trustees
and agents for the Bank, and in case of sale of the goods by us
we shall receive the proceeds of such sale as trustees for the
Bank and shall pay such proceeds to the Bank as and when
received by us and we further undertake to effect repayment of
this loan or advance or reimburse the Bank in respect of this
payment (as the case may be) according to the provisions agreed
by or applicable to ourselves and the Bank from time to time in
this respect together with interest thereon and all other costs,
charges and expenses as so agreed or so applicable.

Acceptance and receipt by us of such documents of title and/or
goods shall not be construed as termination or release by the
Bank of such pledge and/or charge and/or title or ownership
which shall remain in full force and effect as if such documents
of title and/or goods had remained continuously in the physical
possession of the Bank. We undertake to transport the said
goods covered by the said documents of title through one of the
transport agencies approved by the Bank and to lodge the
transport receipts concerned along with other relevant papers
for negotiation and/or collection duly endorsed by us in favor of
the Bank and in case of direct delivery to the purchaser, to
deposit the whole of the sale proceeds with the Bank immedi-
ately upon receipt thereof free of all expenses. We undertake to
deal with the goods only for Authorized Purposes.

We also undertake at all times to keep the said goods, covered
by the said documents of title insured against loss or damage
by fire, riot, strike, theft, pilferage and non delivery or other
damage to their full insurable value and to hand over to the
Bank on receipt all money received under the policy or policies
of insurance effected by us, such policy or policies in the mean-
time being held by us as trustees for the Bank and/or to be
transferred to the Bank at any time on demand. Notwithstand-
ing the insurance above referred to we hold ourselves liable for
all loss or damage that may arise from the date hereof to the
said goods covered by the said documents of title and whether
or not the same are in transit until the ultimate sale proceeds
are received by the Bank in repayment of the amount advanced
to us in this regard.

We further undertake to keep this transaction separate from all
other transactions and that the documents, goods and proceeds
will be kept separate and distinct from any other documents,
goods or proceeds relating to or arising from any other transac-
tions.

We hereby expressly authorize the Bank to take possession of
the said documents of title and also the goods covered thereby
or any portion thereof at such time or times, at such place or
places, and in such manner as the Bank may think fit without
giving us any notice of the Bank's intention to do so and we
hereby desire and require all persons in whose custody the said
documents of title and also the goods covered thereby are for
the time being to yield up possession thereof to the Bank.
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No delay, failure or omission on the part of the Bank to enforce
the provisions of this letter shall be deemed a waiver by the
Bank of any of its rights or remedies hereunder.

The Bank shall have full power, at any time it may deem fit,
without any further consent from me/us and without in any way
affecting my/our liability under this security, to cancel revise,
modify, restructure, extend and renew any advances or credit
facilities.

My/Our obligation under this security is unconditional and
irrespective of the genuineness, legality, validity, regularity or
enforceability of any agreement or any other documents
executed by me/us or any of us.

This security hereunder shall be in addition to and shall be
independent of every other security which you may at any time
hold, as a security for the repayment of the Obligations owed
to you, and is a continuing one and remains binding to us and
valid until full and final settlement and discharge of the total
Obligations.

Where this Trust Receipt is signed by or on behalf of more than
one person the liability of each such person shall be joint and

several.

Any communication to be made by the Bank pursuant to this
Agreement shall be made or delivered to us at the address or
fax number or email address above mentioned (or such other
address or fax number or email address as we may from time to time
notify the Bank) and shall be deemed to have been made or
delivered when despatched (in the case of any communication made
by fax or email) or (in the case of any communication made by letter)
when left at that address or (as the case may be) five days after
being deposited in the post postage prepaid in an envelope
addressed to us at that address. Any communications made to
us on our email address shall be subject to Dubai Law No. (2)
of 2002 in respect of Electronic Transactions and Commerce,
save for any provisions herein to the contrary agreed upon with
the Bank. The foregoing provisions pertaining to Electronic
Communications shall not be applied to communications sent
by me/us to the Bank

This Trust Receipt shall be governed by and construed in accor-
dance with the laws of the United Arab Emirates, and we
hereby irrevocably agree for the benefit of the Bank to submit
to the non-exclusive jurisdiction of the courts of the
United Arab Emirates.
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For and on behalf of the Borrower:

AUTHORIZED SIGNATORY 1:

Signature :

Name

AUTHORIZED SIGNATORY 2:

Signature :

Name

AUTHORIZED SIGNATORY 3:

Signature :

Name
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signature

Verified by

(Borrower's company stamp)

Witnesses' Signature :

Signing this Trust Receipt by witnesses, and the number of such
witnesses to sign, is optional and left to the Bank’s sole discretion.
The lack of witnesses signature on this Trust Receipt shall not in
any way be construed or deemed as a discrepancy affecting the
validity or completeness of the Trust Receipt.

Witnesses:

(1) Signed by :

Signature :

Name

(2) Signed by :

Signature :

Name

(3) Signed by :

Signature :

Name
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signature

Verified by
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