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I ICBC of China, Citigroup, HSBC, Deutsche
Islamic Finance and Bank or Credit Suisse.
Banking
Financial Planning Other major players in the GCC are Saudi Arabia's National Commercial Bank (NCB) and Al Rajhi
Futures and Commodities ~ Bank (and National Bank of Kuwait). The latter also has the biggest network abroad, with branches
Arab Stock Markets in Singapore, Baghdad, Jeddah, Geneva, London and New York.
Stock Market Research
Im Financial Institutions are reaping benefits from the government's strategy of positioning Dubai as
the pivot hub between East Asia and Europe. Trade is on the rise, and the real estate sector
Jordan News became the main driver.
Kuwait News
Qatar News In August 2007 total bank deposits in the UAE crossed $1bn for the first time. However, Standard
Saudi Arabia News and Poor's has revised six GCC bank's outlook from positive to stable, among them Emirates NBD.
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With falling oil prices, an expected economic slowdown and liquidity tightening, S and P argues,

BN creates fresh challenges to the banks. The government's support should help Dubai's financial
Middle East News sector to continues to follow the three paths it has chosen during the last five years, which are
I il P expansion, specialisation and internationalisation. to our
Abu Dhabi Property Bank expansion Weekly
Dubai Property In terms of expansion it is enough to drive Dubai's main roads and to walk up and downs the city's
Five-Star Travel major shopping malls to see the growing numbers of branches and ATM stations. e—neWS|etter
I With the emirate's total population growing from below one million to roughly 1.5 million, local and
6th Sense of Business foreign banks have been keen in attracting retail clients. With Dubai's population doubling every
Marketing Digest five years, banks have expanded their product line.
Middle East Oil and Gas
Each of the over 1.2 million expatriates needs access to ATMs, credit cards, deposit facilities and
I HIESS SSrVie real estate financing solutions. Three new bank licenses have been granted for foreign banks since m’
Toolbar and Tools 2007: for Doha Bank, Saudi's Samba Financial Group and NBK.
Currency Converter y 3 3 X
Current World Time But expansion knows precise borders in the UAE: By law, foreign banks are not allowed to operate
E-mail Alerts more than eight branches in the country. Expatriates who are looking for ‘their' familiar branch
Media nights {such as HSBC or Standard Chartered) know too well about this limitation when they face long
Media Centre queues in front of the cash counter.
Online Parcel Tracking . . . .
RSS News Feeds Most of these banks have chosen Dubai as a base: Out of 28 foreign banks in the UAE, 20 run their
Weather Forecast headquarter in 'the gateway to the gulf'. Branches of foreign banks are taxed 20% of their taxable
Mobile Services income, while local banks pay no corporate income taxes but municipal taxes which are set by each
of the seven emirates.
| Country Guides »
: Sector specialisation
23:;'“ ganr:sr::ine In order to handle this limitation, foreign banks invested massively in new distribution channels.
e Qatar Internet banking, pocket PCs and phone banking have become a standard. Habib Bank AG Zurich
Iraq Saudi Arabia is considered to provide the best eBanking services in the GCC, it was also the first
Tt Syria bank to establish stock trading over PDA.
Kuwait UAE

Dubai has also seen the rise of Islamic banking and finance like no other place in the GCC. Dubai
Islamic Bank, founded in 1575, is the oldest regulated bank to operate solely under Shariah
principles.

Lebanon Yemen

Noor Islamic Bank is the latest candidate which aims to tap into this growing market. 'Islamic
to our weekly Banking was rarely combined with good service and we aim to change this', says Hussain Al Qemazi,
e-newsletters Group CEO of Noor Islamic Bank and Noor Investment Group.

No conventional bank can afford not to offer Shariah Finance. The biggest challenge is to find the
right people', CBD's CEO Peter Baltussen said when his bank launched Attijari Al Islami.

According to management consulting firm A. T. Kearney, the industry in the Gulf is in need of
30,000 employees until 2018. Sanjay Vig, Managing Director of Swiss bank branch Sarasin-Alpen in

reach $88bn, or a quarter of all bank assets.

At the end of 2007, CBD also lunched Al Dana Wealth management, which is open for clients of the
higher income class. Baltussen: 'A clear market segmentation is key to higher margins in banking,
Audited Unique Users especially in a heterogenic market like Dubai with its 1.5 million inhabitants from over 150

Oct 2008: 1,500,413  countries.’

Growing internationalization

After Emirates Bank announced its merger with National Bank of Dubai to create Emirates NBD in
2007, the new entity is on the way to being the biggest bank in the Middle East with assets under
management of $107bn.

Expansion is not only a matter of increasing branches at home, but also of going abroad. Dubai
Islamic Bank sees Pakistan as a major target market abroad, where it has opened 28 branches

merge.

Dr. Al Mulla referred to the expansion of the Qatar Financial Centre (QFC) legal framework to the
entire Daulat Al-Qatar. So how long can Dubai afford to run two legal financial systems in parallel?
The solution to these queries will lead, after the dust from the global financial crisis has settled, to

And he adds: 'Despite the high attention the DIFC attracts, the real money is still earned outside
the centre.' With less money earned in the wake of the financial crisis, more mergers and
acquisitions are expected.
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